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KBank Market Watch 18 January 2019

. dagud P . » US Market
LR3gAuiAQAUARA: AUUARIANY gy ngey 158030 2.89 Dow Jones 24,370.10 162.94
§1954 LWNAULUAIINIANTTLATINANTAT  Market Turnover (Bt mn) 41,844.35 -8,374.30 S&P 500 2,635.96 19.86
andg4-3u Auninsiatiiay Taaaudiugy Foreign Net Position (Bt mn) 527.73 -1,315.12 Dollar Index 96.07 0.01%
= = - ORI Thai Bond Market 17-Jan Change US 10yr T-note (%) 2.75 1.8 bps
Ewsmumfwaamwm 5 mjﬂs“’f“j—'ﬁfm Total Return Index 279.26 -043 US 2yr T-note (%) 2.56 1.7 bps
Juldandgy TuthodarewdauiiWala 1o Market Tunover (Bt mn) 1,009,113 -108,141 NYMEX crude ($/b) 52.07 024
N19LA930 msmsau"tmjﬁnaw%gﬂ ORETEN TGB Yield Curve 1m 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr
LAY a9 TLATH S ARENESY aanundndqd  17-Jan 1.48 1.55 1.68 1.75 178 183 214 233 249 276 293 313
- - Change (bps) 1.00 0.77 0.34 0.14 161 194 196 247 0.87 273 401 456

fARIAAIA ams“‘ml’waﬂﬁﬂﬁuuagmﬂu Interbank Rates 18-Jan 17-Jan BIBOR 1w 1m 2m 3m 6m lyr

ANRIAUTIANUNNY Overnight (%) 1.75 175 17-Jan 1.76812 1.79897 1.82670 1.86086 1.95182 2.19479

Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) Y%change

ANNFINAAIAANLIUL AAUANLIU 47 35, 155 1.64 1.64 1.66 18-Jan 1291.47 0.01

aaaasiinduldntas lavanniedavd [IEEAD) im 3m 6m 1yr LIBOR im 3m 6m
Lﬁsﬂgﬁqﬁaanu’]ﬁn’jjma’]ﬂﬂ’]ﬁ mmgjﬁ 17-Jan 1.75658 1.75475 1.72815 1.82727 17-Jan 2.50300 2.77575 2.85250
a oo oo SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr Syr Tyr 10yr
Wutlausiufivdy amrmmawiviana Lo, Bid/Ask 17/173 177/18 184/187  1905/1935 19651995 2.08/2.13 2.2712.32
finsaviszau Qiuﬂsgmumsaanq"ﬂ KBank counter rate Sight Bill Selling Premium/Discount (1 month) as of 17-Jan
auang1sddnady (against THB) TIT Export/import
L. , -5.32/4.23
USD/THB wudiu 0.11% unilaaarai -3.11/28.56

31.73 navanndsuasasunnluiunauy -6.4/22.92
. s L -0.69/19.83

tladuneavdaaruiuil: auiiniy [EEN Technical Analysis Resistance

L‘ﬂaﬁuﬂ:’ﬂ%iﬂﬂﬂﬂgfgﬂ AaIunIIna g USD/THB (Onshore) 31.69 31.71 31.60 31.80 Sideway Down

) ; USDIJPY 109.26 109.23 108.90 109.70 Sideway Up
fidunu (1.a.) NARAANIAIATINATIN £ oo 114 1.14 11352 1.1437 Sideway Up

ansg (8.0.) uavelilu (W.o.) #aaA  jpyTHR 29.01 29.06 28.70 29.30 Sideway Down
&nanswanau1dng (5.A.) LazANLAY  EUR/THB 36.13 36.14 35.800 36.50 Sideway Down

229K TALUA Source: Reuters @ w¥u counter rate anan nsaniit'luvi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Philadelphia Fed Business Outlook Survey
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Taanivnsulafiuduinsasdsesrundudndl twa ddatasannidannanianisardudandgy Tuna
danedauil uanandidefisnauiniguiazaclsssrnsudniuinianannsiiua & Fududiiinii
13U at19'1l5AR nsEnsvnTAdvansg ldaanulfiasndenan Taana1I3nn1iasandea 'l
AUA LATSFUUATATENTIINITARY TIufediTnsununsaAdolilafiualan iAenAuuTauafunand
anu Wil naenudefinuuasidonsailseifunionisdr Tnaduianlaudtiagedu 0.67% uwas
faifl S&P 500 Usugediu 0.76% wiladadn 50 fu

fanasu§AUss1 aanuudeunss TaaduiianudaiuniagsAadedarinaasuniaisnans
anssv snnfaeaciladugefugsedugoagalusay 3 wWaui 17.0 ludauunsan geninfinainaa
7 9.0 uazananndiazludaunauming 9.1 Taafusevuuannoandidodadudridsudigodu
ayviauadaeAnaludseinaidoudounss uanand Surukuasuaiafinisnisinesuluansss u
flavinaudsudianunagi 2.13 uaguau dindtnsaannsalzadnanai 2.20 usguay

sundnaatiuidsesAadnsse duasudiunsy Lsuda Amasiad savlsesunatiuIAsHgAa
wavansgt amnadlaadioudounnss wirzianudasainaainnisiiy sanasasdiuidasa1dan 1A
WindnAsegAadensaenadilad watiuinluideaTuunanisidu ilamisaanudanisdunanids
wlenaluafesialyl asandanudassann Tiuasegiaat

s1ainiunadubidasiduilazasaistaunazdiluidausulrnauanas ansduiilagislau
AARIUTN 1.6%Y0Y Tutdausuinau ann 1.9%YoY lutdaunau sazndasiduilavavajiluanay un
1 0.3%YoY a1n 0.8%YoY luifaunaaIniau

- &
garunsalaaInassngliu

- I@udasinanauunuusiinsdsunalnadanuduanas das14 ang 2 tindu 2 bps snagiisedu
1.78% uavdnsny ang 10 indu 1 bp wnadiisedu 2.49% dasiHanauunuriusiinsssua
Auss1 Wndunaaannadlrvaiy d0514 ang 2 Huar 10 SuAudu 3 bps wnagiisedu 2.57% uay
2.75% enuaey
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Thai government bond yields
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EUR/USD
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wurTudnnsaua:  Auv. dudasiaantiauiauralunisdszaudausuinauiluilaiuan
USD/THB usinsanaianisainsaenadidsusiauasiduidazas suiv. vinlvimnailulileias
dumaniiacsaanay il auduasatdsuzianatatdanlutiannlsuidunisArlananag atnv
Hanluszardu udvannanudsy i@aunrsdunidinarainimilu 25% aanlihilusui 1 duiau
lahiifsdasialdiasainisAiscuitvdunan lua T uUTaUIEA1I5I3UADIAUSFT aaaHInv
damuuu iunsdunanidaulaunauasansdst Wilid udvannmaananudaiusdauurliiunis
LN aEINILASHAUDAUSTT Wil ABavaunissaansaziluidasuvinliia i uiuniu
aaaniivil
- EUR/USD anadidnian 0.03% wunagiiszdu 1.1389 daflusedusranlusauifiay 2 a1l uels
aaua asanndasduilazasy 3Tauanaduni 1.6%Y0Y luifausuinau srasaniihuinaduia
Asurmsna19a1stdelin 2.0% wanilusvdusrgnlusay 8 wau vinlviaiainsuimisnaraglstaravin
Wnsusudueanidautaunatuiliardnaanty

USD/JPY iindu 0.16% w1agisedu 109.26 W§uiaudaua iasannaaaarsudedrduidniian
nAVNNMLAULATHFADaNUIANINTNARIAIaNTALLT

GBP/USD wiudiu 0.78% unatisedu 1.2986 dutlaudufedraniinaraaanisinansnuaianing
anavilszanudsauviaay widuranFsuuesdazlfigaauiuldlssona

USD/CNY windiu 0.29% matjﬁsmtu 6.776 W(uneIUaaua Lﬁaamnmsmsmmsﬁwswdnaw‘?gﬂ-
Jufolinivay diintnnaaasin wafila Nenuidmindanadhaanisy AdeRansandiuandn
MHinannfurediuntariovuaiiafluildaulanilenasiannasnisdi atnelsdianularilaaas
HuNUNSAIENT5Y UFIa521069na1Iua7 2RI U a9 uInunusedugonasiufidiivuaiziiagan
nsAALENTEY Mingoadedu & 4 luiuil 30-31 unmauilsaiiasanidiununisarsedunanalaiile
nstasa lduar tuaesuiliniunn Tnafurandr § sasdsesnunsudifudunuaindedu druanisy
niuildszndant@nnisiduniviainsiunsdssauanitasegialan (World Economic Forum) Aalas
Taadamgssinatlarinns asuanatarda dausmuidnIzaddugnaiilan

USD/THB udu 0.11% wnilanaiail 31.73 ndsanndsuanaduinluiunaumit aseiiinainu
v ddagniluviulve 5 sasauun uazanasuians 2.0 Wuauun
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Morning Closing rates Daily Consensus forecast
Spot 17-Jan-19 16-Jan-19 % Change End-2019

USDITHB* 31.73 31.73 31.70
USD/JPY ** 109.30 109.26 109.09
EUR/USD** 1.1393 1.1389 1.1392
GBP/USD 1.2976 1.2986 1.2885
USDICNY 6.776 6.776 6.757
USDISGD 1.355 1.356 1.355
USD/IDR 14,192 14,192 14,128
USDIMYR 4.109 4114 4.109
USD/IPHP 52.41 52.41 52.13
USD/KRW 1,120 1,122 1,120 unsAzIZu!
USD/NTD 30.85 30.85 30.83 AsnwssoL Frssausoni
AUDIUSD 0.720 0.719 0.717 ;Zle;rg;agg@%/?;:/kornbank. com
USDICHF 0.994 0.994 0.990

25uss Anav
JPY/THB 29.03 29.04 29.06 Tel: 02 470 3235

EUR/THB 36.15 36.14 36.11 Warunthorn.p@kasikornbank.com

GBP/THB 41.18 41.21 40.84 5567 assasnsse

CNY/THB 4.68 4.68 4.69 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening (

Trading Transaction: Evening (

Trading Transaction: Evening ( Net (Thailand)
Trading Transaction: Morning (T): Buy (Thailand)
Trading Transaction: Morning (T): Sell (Thailand)
Trading Transaction: Morning (T): Net (Thailand)
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Afternoon (T): Sell (Thailand)
Trading Transaction: Afiernoon (T): Net (Thailand)

Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)

Total Net Trade: Total (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on NextDay (T+1) (Thailand)
Source: CEIC and KBank

T-1): Buy (Thailand)
T-1): Sell (Thailand)
T-1):

11/01/2019 14/01/2019

1,496.1
2,123.2
-627.1
914.8
1,218.0
-303.2
2,110.4
298.5
1,811.9
-206.8
1,088.4
881.6

0.0

881.6
150,190.7
842,980.4
993,171.1
0.0

116.9
1,360.7
-1,243.8
4,267.6
2,944 1
1,323.5
1,127.3
802.0
325.3

0.0

405.0
405.0

0.0

405.0
145,392.3
843,475.9
988,868.2
0.0

15/01/2019
1,207.0
874.8
332.2
747.8
1,263.3
-515.6
1,128.3
313.9
814.4
-569.9
1,200.8
630.9

0.0

630.9
144,818.0
844,638.5
989,456.5
0.0

u‘%msvgnszé’nﬂszﬁu‘lq

16/01/2019
177 1
380.7

-203.6
4,842.5
3,162.4
1,680.1
24218
4,895.3

-2,473.5
-5,438.1
4,441.1
-997.0
0.0
-997.0
139,368.0
848,952.1
988,320.1
55.0

17/01/2019 change D/D change W/W

4,989.9
2,389.0
2,600.9
174.0
72.7
101.3
265.7
924.1
-658.5
-2,030.5
4,074.1
2,043.7
55.0
1,988.7
137,313.0
852,849.5
990,162.5
0.0

-2,055.0
3,897.4
1,842.4

-12,877.7
9,869.1
-3,008.6
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Wednesday

2
CB19404B: 45,000
CB19704A: 35,000

Thursday

4

CB19122A: 40,000

Unit: million baht

Total

120,000

8
CB19411B:45,000
CB19711A: 35,000

g
LB466A: 5,000

10
BOT20NA : 25,000

110,000

15

CB19418B: 45,000
CB19718A: 35,000
CB19D06A : 35,000

16
LB28DA: 20,000

135,000

22
CB19425B: 45,000
CB19725A: 35,000

23
LB386A: 15,000

24
BOT219A: 25,000

120,000

29
CB19502B: 45,000
CB19801A: 35,000

80,000

Total 565,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

= Thailand Federations of Accounting Professions (“"FAP") has announced that Thai
@ Financial Reporting Standard 9: Financial Instruments “TFRS9” and other related
i Y {1 standards effective date to be on 1 January 2020. Early adoption is
permitted.
=) Among other requirements, TFRS 9 requires derivatives to be marked to market
with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and certain financial ratios of the Company.

LNaSZIUAMSSIENIUMYMSLOU (ndunSaviianmomsidu)  UssmAavlus1sAvaiuununnd

AMINGWITE UDSWIONTDETS "LIOSFIUASSIBNUNOMSISY (hfuAssolsmomsiiu)” $1uu 5 adu Thus Hedge accountlng can be adopted to minimize prOfIt and IOSS VOlatIlItIeS'
TFRS 9 TFRS 7 TAS 32 TFRIC 16 ua: TFRIC 19 fiudannsinunasgiumssieounemsidus:iiteusanAadull 2018 (IFRS blue HOWEVEI', the process can be Comphcated and not a” del’lvatlveS, Such as short

book bound volume 2018) Idavus:mAlussAsyunu 1Suusasuds Wasufl 21 Aussu 2561 Ak . . .
wasgiuy na“uﬁ'ﬂwaiuﬁuiﬁrkmud 1 uAsAL 2563 1BUAUTY TosfamsawnsmdanfaUfiamumnasgiuy ndudnauiun Optlonsl WOUId quallfy for hedge accountlng under TFRS 9'

OWadoAuld (Early Adoption) IdfAUvUNISISUA HSUSaUS:e DA Wy BRIELIUHEDHSOSURA 1 Uns AL 2562 (BUAUTY uaadauos

nnZaoiiomams — i In addition, TFRS 16 (leases) will tentatively be effective in 2020, which requires
" Th¢ 104 WSl 25591 o0 OGRS sUSUTAS.aE oR TR operating leases to be recorded on balance sheet as liabilities.
« TAS 105 (USuuse 2559) 1380 msUruddmrsuduaanuiuasiaisHiua:osiaisnu
y . = TAS 106 1520 MisUrudansunomsidudussivawEaumsacnu

TFRS 9 1220 1AS2olamoms « wuoUATEMemMstdaHsumsansimsaunswamenistiutasHiaunioms

o s Companies should consult their external auditors on TFRS 9 and TFRS
. uu_:UﬂUdn'lQmSLTrg_z‘JEi"lHs‘ussﬁoUs:ﬁuﬁammsﬁﬂnun(ﬁmgaoﬁamomswutﬂu 16 impacts.

wASavilamomsiiunuaneyaridlieyamedsssurumisnSaunanu
« misdAnunasgiumsUgd 1o Fundwdignrilautiiiatisni

TFRS 7 1Z2u mstlawwedoya = - - - s - -

ngDOﬁDI’I'IOnTSLﬁLI TAS 103 1Sau ﬂ1SlUUlHUUDLJBTU\]IJFI1S[\)UUD\}EU1H1S uazaniuunistounAaignasnu For fu rther Informatlon, refer to WWW.fap.Or.th

TAS 32 1520 MSLEOVSIBMS TAS 107 (USUUS0 2559 ) 1320 msuaossienmsia-msidatkedayasd Hiunsaols

1AZaudantonsidu MamMsIou

TFRIC 16 1590 MsUavfiuAzw

I FeouautduaenugnEiuHLise -

oudtousana

TFRIC 12 1520 msths=HUEU

Momst3udioasiansnu
HAEulDa SN0 UHAGUOSTIUNISS 180 IUNONSIEURIUAUS:MAIUS A UUANTGR www.fap.orth

Iwadido : 24 ne. 2561 141732 sy 8790

Source: fap.or.th
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